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CAUTION REGARDING FORWARD -LOOKING STATEMENTS

Both these slides and the accompanying oral presentation contain certain forward-looking information and forward-looking statements as defined in applicable securities laws (collectively referred to as forward-looking statements). Thesestatements relate to future events or our future performance. All statements other than
statements of historical fact are forward-looking statements. The use of any of the words /b¢ U q R HR G @& oW I d b e HH W3 q RilUd 1qRAndIof IGHISoE HyEs R b G b A Tk ol dd ARGV g RS ¢Y temsist Yhe SibiH 6 Bbig 51 2 b H Kb & Rihdizindilar expressionsis intended to identify forward-looking
statements. Thesestatements involveknown and unknownrisks, uncertainties and other factors that may cause actual results or eventsto differ materially from those anticipated in such forward-looking statements. Thesestatements speakonly as of the date of this presentation.

Theseforward-looking statements include, but are not limited to, statements concerning: our focus and strategy, including being a pure-play energytransition metals company; anticipated global and regional supply, demand and market outlook for our commodities; our business, assets, and strategy goingforward, including with
respect to future and ongoing project development; our expectations with respect to a disciplined execution of our business plans and strategy; our ability to complete the mergerwith Anglo American, including timing of completion and our ability to receive applicable approvals; our expectations with respect to the merger with
Anglo American and integration planning; our ability to achieve corporate synergieswith Anglo American, including the potential synergiesbetween QB and Collahuasi, and other projects and operations; our ability to execute our copper growth strategy in a value accretive manner; our expectations with respect to the Strategic
Investment agreementwith Canada Growth Fund Inc. and Natural ResourcesCanada, including the ability to negotiate and execute definitive agreements,and the satisfaction of applicable approvals; the timing and format of any cash returns to shareholders; our expectations regardingcost, timing and completion of HYCMLE our
expectations regardingcost, timing and completion of TMFdevelopment initiatives and installation of remaining permanent tailings infrastructure and water managementat our QB operations; the occurrence and length of any potential downtime at our operations; our ability to raise improve and support construction of the sand
dam, including the construction of a sand wedge and rock bench; our expectations regardingimproved sand drainage; our expectations with respect to improved recoveries at QB and achieving design rates in the mine, concentrator and molybdenum plant; the continued consistent production and future optimization and
debottlenecking of our QB operations to realize full value; our expectations with respect to operations at Carmen de Andacollo; our expectations with respect to the impacts from the severewinter storm and inclement weather affecting Chile, including impacts on Teck'soperations and their anticipated severity and duration; our
expectations with respect to the reopening of Carmen de Andacollo; our expectations with respect to the seasonality of Red Dog, including shipping and sales; our expectations with respect to Teck's updated operating strategy and production at Trail; our expectations with respect to the production and sales volume at our
operations; our expectations with respect to the occurrence, timing and length of maintenance shutdowns and equipment replacement; expectations regardinginflationary pressuresand our ability to managecontrollable operating expenditures; the uncertainty surrounding the status of various worldwide tariffs and their impact on
the mining industry; expectations with respect to the potential impact of any tariffs, countervailing duties or other trade restrictions, including the impact on trade flows, demand for our products and generaleconomic conditions and our ability to manageour sale arrangementsto minimize any impacts or maintain compliance with
any exemptions provided; our expectations with respect to geopolitical risk and the impact on trade, commodities and the financial market, including the conflict in the Middle East, the closure of the Strait of Hormuz, supply chain disruptions, governmentinterventions and oil cost increases and supply disruptions; our expectations
with respect to future transportation and freight costs; our expectations with respect to execution of our copper growth strategy, including the timing and occurrence of any sanction decisions and prioritization and amount of planned growth capital expenditures; expectations regardingadvancement of our copper growth portfolio
projects, including advancement of study, permitting, execution planning, detailed engineeringand design, risk mitigation, and advanced early works, community and Indigenous engagement,completion of updated cost estimates, tendering processes, and timing for receipt of permits related to QB optimization, QB Asset
Expansion,the Red Dog MLE,the HVC MLE, Antamina mine life extension, SanNicolas, and Zafranal projects, as applicable; our expectations with respect to the timing of completion and cost of the HVC MLE anticipated timing of the reopening of Carmen de Andacollo; the ability of our partners to participate in the funding of the
Zafranal project; our expectations and results with respect to the royalties on our operations; expectations with respect to timing and outcome of the regulatory approvals process for our copper growth projects; expectations for copper growth capital expendituresto progressour medium- to long-term projects, including Galore
Creek, Schaft Creek, NewRange and NuevaUnidn, our expectations regardingsafety rates at our operations; expectations regardingour effective tax rate and potential tax payments; expectations regardingafter-tax impairments; liquidity and availability of borrowings under our credit facilities ; requirements to post and our ability to
obtain additional credit for posting security for reclamation at our sites; expectations for our generaland administration and research and innovation costs and costs related to the enterprise resource planning system; profit and loss expectations; copper and zinc price market trends and expectations; our expectations with respect
to foreign demand for our materials; our ability to continue to declare dividends; mineral grades; all guidance appearingin this document including but not limited to the production, sales, cost, unit cost, capital expenditure, capitalized stripping, operating outlook, and other guidance under the headings/bs] 2 R catdtOditieok”
and as discussed elsewherein the variousreportable segmentsections; our expectations regardinginflationary pressuresand increased key input costs; and expectations regardingthe adoption of new accounting standards and the impact of new accounting developments.

Actual results and developments are likely to differ, and may differ materially, from those expressedor implied by the forward-looking statements contained in this presentation. Thesestatements are based the information available at the time those statements are made and are of good faith belief of the officers and directors of
Teckas of the time with respect to future eventsand are subject to a number of assumptions, including, but not limited to, assumptions disclosed elsewherein this document and assumptions regardinggeneralbusiness and economic conditions, interest rates, commodity and power prices; the completion of the mergerwith Anglo
American; the potential corporate synergiesbetween Anglo American and Teck acts of foreign or domestic governmentsand the outcome of legal proceedings; the imposition of tariffs, import or export restrictions, or other trade barriers or retaliatory measures by foreign or domestic governments; the continued operation of QBin
accordance with our expectations; our ability to advance TMFdevelopment initiatives as expected and the occurrence and length of any potential maintenance downtime; expectations and assumptions with respect to HVC MLEcapital cost estimate and expected project economics; expectations with respect to the timing and
completion of the HVC MLE the possibility that our business may not perform as expected or in a manner consistent with historical performance; the supply and demand for, deliveries of, and the level and volatility of prices of copper and zinc and our other metals and minerals, as well as steel, crude oil, natural gas and other
petroleum products; the timing of the receipt of permits and other regulatory and governmental approvals for our development projects and other operations, including mine life extensions; positive results from the studies on our expansionand development projects; our ability to secure adequate transportation, including rail and
port services, for our products; our costs of production and our production and productivity levels, as well as those of our competitors; continuing availability of water and power resources for our operations; changesin credit market conditions and conditions in financial markets generally; the availability of funding to refinance our
borrowings as they become due or to finance our development projects on reasonable terms; availability of letters of credit and other forms of financial assurance acceptable to regulators for reclamation and other bonding requirements; our ability to procure equipment and operating supplies in sufficient quantities and on atimely
basis; the availability of qualified employees and contractors for our operations, including our new developments and our ability to attract and retain skilled employees; the satisfactory negotiation of collective agreementswith unionized employees; our ability to maintain our relationship with respect to our collective agreements
and unionized employees; our ability to improve or maintain the HPIfrequency rate at Teck-controlled operations; the impact of changesin Canadian-U.S. dollar, Canadian dollar-Chilean Pesoand other foreign exchangerates on our costs and results; engineeringand construction timetables and capital costs for our development
and expansion projects; operating costs and capital expenditure estimates for our operations; our ability to develop technology and obtain the benefits of technology for our operations and development projects; closure costs; environmental compliance costs; market competition ; the accuracy of our mineral reserveand resource
estimates (including with respect to size, gradeand recoverability) and the geological, operational and price assumptions on which these are based; tax benefits and statutory and effective tax rates; the outcome of our copper, zinc and lead concentrate treatment and refining charge negotiations with customers; 9 6 R Ureésifiehce
tbo economicdrestrictions and global uncertainty; f U1 Browth and market demand for critical minerals; the resolution of environmental and other proceedings or disputes; our ability to obtain, comply with and renew permits, licenses and leases in a timely manner; and our ongoingrelations with our employees and with our
usiness and joint venture partners.

Our Guidance tables include disclosure and footnotes with further assumptions relating to our guidance, and assumptions for certain other forward-looking statements accompany those statements within the presentation. Statements concerning future production costs or volumes are based on numerous assumptions regarding
operating matters and on assumptions that demand for products developsas anticipated, that customers and other counterparties perform their contractual obligations, that operatingand capital plans will not be disrupted by issues such as mechanical failure, unavailability of parts and supplies, labour disturbances, interruption
in transportation or utilities, or adverseweather conditions, and that there are no material unanticipated variations in the cost of energyor supplies. Factors that may cause actual results to varymaterially include, but are not limited to: changesin commaodity and power prices; changesin market demand for our products; changes
in interest and currency exchangerates; acts of governmentsand the outcome of legal proceedings, including indemnification claims; ability for Teckto satisfy all conditions precedent for closing of the merger; ability for Teckto receive necessary approvals to complete the merger; costs related to the merger, the imposition of
tariffs, import or export restrictions, or other trade barriers or retaliatory measures by foreign or domestic governments; geopolitical uncertainty and conflict ; industry growth uncertainty; supply chain disruptions, including the closure of certain trade routes; commodity supply and supply chain volatility; inaccurate geological and
metallurgical assumptions (including with respect to the size, grade and recoverability of mineral reservesand resources); operational difficulties (including failure of plant, equipment or processes to operate in accordance with specifications or expectations, cost escalation, unavailability of labour, materials and equipment);
government action or delays in the receipt of government approvals; changes in royalty or tax rates; industrial disturbances or other job action; adverse weather conditions; unanticipated events related to health, safety and environmental matters; union labour disputes; political risk; social unrest; failure of customers or
counterparties (including logistics suppliers) to perform their contractual obligations; changesin our credit ratings; unanticipated increases in costs to construct our development projects; difficulty in obtaining permits; inability to address concerns regardingpermits or environmental impact assessments; changesin laws and
mining regulations; and changesor further deterioration in generaleconomic conditions. Theamount and timing of capital expendituresis dependentupon, amongother matters, beingable to secure permits, equipment, supplies, materials and labour on a timely basis and at expected costs. Certain operations and projects are not
controlled by us; schedules and costs may be adjusted by our partners, and timing of spending and operation of the operation or project is not in our control. Certain of our other operations and projects are operated through joint arrangementswhere we may not have control over all decisions, which may cause outcomes to differ
from current expectations. Ongoingmonitoring may reveal unexpected environmental conditions at our operations and projects that could require additional remedial measures. Production at our QB and Red Dog operations may also be impacted by water levels at site. Salesto China may be impacted by generaland specific port
restrictions, Chineseregulation and policies, and normal production and operatingrisks.

We assume no obligation to update the forgoinglist and Teckcautions that the foregoinglist of important factors and assumptions is not exhaustive. Other events or circumstances could cause our actual results to differ materially from those estimated or projected and expressedin, or implied by, our forward-looking statements.
Seealso the risks and assumptions discussed under /b A Rt ¢t'H g M buk rest recent Annual Information Form and in subsequent filings, which can be found under our profile on SEDAR{www.sedarplus.ca) and on EDGARwww.sec.gov) under cover of Form 40-F, as well as subsequent filings that can also be found under our
profile. Theforward-looking statements contained in these slides and accompanying presentation describe N 1J  &xpelctations at the date hereof and are subject to change after such date. Exceptas required by law, we undertake no obligation to update publicly or otherwise revise any forward-looking statements or the foregoing
list of assumptions, risks or other factors, whether as a result of new information, future events or otherwise.

Technical Information

Thescientific and technical information in this presentation relating to N IJ F &s&elts was reviewed and approved by JasonSangha,P.Eng, Vice President, Technical & Planning, an officer of Teckand a Qualified Personas defined under National Instrument 43-101 T Standards of Disclosure for Mineral Projects. Unless otherwise
stated, scientific and technical information concerning N 1J H &s&elts is summarized, derived or extracted from N 1J # &nidal information form dated February 18, 2026 available on sedarplus.ca which contains information on the key assumptions, parameters, and methods used to estimate the mineral resources and mineral
reservesand risks that could affect the potential development of the mineral resources or mineral reserves.
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VALUE CREATION THROUGH MERGER OF EQUALS

el

Opportunity to participate in World -class portfolio and Compelling value creation

future value creation improved growth prospects through synergies
A Maintain full investment and A Near-term debottlenecking at QB, A US$800M annual recurring pretax
exposure to future upside Collahuasi, Quellaveco and Kumba synergies
e UHDMS _ : -
A The Anglo special dividend A Highly capital efficient
increases Teck shareholder A Medium-term synergy capture QB-Collahuasi adjacencies
participation to 37.6% including at QB and Collahuasi

A US$1.4B annual underlying
EBITDA* uplift from ~175kpta
incremental copper production

and at LosBronces, Andina,
Zafranal and San Nicolas

A Longterm brownfield and
greenfield expansions optionality

Merger subject to customary closing and regulatory conditions.
ec * EBITDA and underlying EBITDAarerpn ~ AtOn RU¢ UHR¢ 0 10G-J ¢t AIOIJR |G €0BHREOH HOYIct 21 131 toc UT tOA¢ qRYt CIOF G RT g

Top 5 global copper producer,
with significant re -rating
potential

A Highly attractive portfolio to
capitalize upon compelling copper
fundamentals

A Increased scale and market
position is expected to expand
access to a deeper pool of
investors



UNLOCKING THE FULL POTENTIAL OF QB -COLLAHUASI
Value accretive additional production from one of the largest copper complexes

Collahuasi
Ore Reserve grade 0.96% TCu
44% Anglo American

Mineral Reserve grade 0.52%
60% Teck

e Additional Production ~N e Underlying EBITDA* Uplift O\ r~ Capital Efficient ~N
1 75kt US$1.4B US$11,000/t
Incremental annual copper production potential Average annual basis from 203@049 but Cost-effective growth with lower capital
from processing softer, highergrade expected to continue beyond this period investment requirements than standalone
\ Collahuasi ore through QB plant (100% basié)/ \ (100% basis¥ / \ extension or expansion options /

IeCk * Underlying EBITDA is a neh Aton RU¢ UHRE T tOf 1J ¢ tAZ0] IRIMMEIFHRIOW K-0J ¢t 2 | 131 toc UT tOA¢ qRY Y CaOt G RT g



UNPACKING QB A6COLLAHUASI INCREMENTAL PRODUCTION

lllustrative QB Production

] o
. I

Debottlenecked Grade Throughput Recoveries  QB-Collahuasi

QB production e e upside

A Collahuasi reserve grade at 0.96% higher than QB reserve grade at 0.52%
Throughput

A One line of the plant will be fed with ore from Collahuasi with the second continuing to
process QB ore

A Processing softer Collahuasi ore through modern QB plant allows for increase in throughput
A Results in a 50% increase in throughput for the line processing Collahuasi ore

Recoveries

A Lower recoveries due to larger grind size and mineralogy of Collahuasi ore

Operating Cost

A Increased mining costs to reflect higher strip ratio at Collahuasi

A Fixed cost economies of scale expected to result in marginal reduction in unit costs

Capital

A Limited additional infrastructure required T additional floatation tanks, ancillary equipment
~15km overland conveyor plus enlarged mine fleet

A ~US$1.9B preliminary capex estimate or capital intensity of US$11,000/t copper production
Timeline
A Synergies expected to be delivered as early as 2030

A Expect 23 years for studies and permitting and up to two years for construction



CREATING ONE OF THE LARGEST GLOBAL COPPER COMPLEXES
QB-Collahuasi could be a leading global producer for decades

2030 Copper Production?

~QB-Collahuasi
incremental production 2

~Los Bronces-Andina

adjacency 3

IeCk Resource grade and tonnages are inclusive of reserves.

Copper Resources*

&0 <@ > BN @ @ @ &> 2 <&@ &
& & {}\o’b 6‘\0% {_,y’ & &P (3% & & @
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Measured and Indicated Inferred



MERGER OF EQUALS HAS MULTIPLE VALUE DRIVERS

Corporate synergies

Near-term growth through
asset optimization 2

Medium -term capital
efficient adjacencies

Future growth
optionality

Corporate, Business
Overheads & Other
~US$210M

~US$800

annual, recurring, pretax
synergiest

Marketing
~US$100M

Procurement
~US$490M

- J

N/

QB Debottlenecking
Increase throughput to 165185ktpd

Los Bronces Plant Restart
Throughput increase from
reopening the Los Bronces plant

Collahuasi Debottlenecking
Increase throughput to 210ktpd

Quellaveco Stage 1 Expansion
Increase throughput to 142ktpd

Highland Valley Copper MLE
Life extension underway to extend mine
life to 2046

Kumba UHDMS

Increasing premium product mix,
option to extend mine life to 2044

.

~

J

-

.

QB + Collahuasi
~175ktpa Cut US$1.4B annual
underlying EBITDA* uplift
of incremental copper production from
2030-2049 but expected to continue beyond
this period (100% basis)

Los Bronces + Andina
~120ktpa Cu T US$5F pre-tax NPV
of incremental copper production
(21 years from 2030, 100% basis)

Minas-Rio + Serpentina
Potential additional high grade, friable
iron ore resource accessible at MinasRio
Adjacency secured & studies ongoing

~

-

Medium Term Developments
San Nicolas
Zafranal

Brownfield Expansions / Mine Life
Extensions
QB-Collahuasi
Quelleveco
Antamina
Los Bronceslntegrado

Selected Greenfield Developments
Galore Creek
Schaft Creek
NuevaUnion
NewRange
Sakatti
Woodsmith

~

Teck

* EBITDA and underlying EBITDA are Rpn

Merger subject to customary closing and regulatory conditions.

AtonRU¢ URRG 0 106- ¢t AIONRACOEHREOHIOYIHEt 21 131 toc UT tOA¢ qRY GIOt G RT g



MERGER OF EQUALS WILL DRIVE SIGNIFICANT VALUE

Strong EBITDA* growth from combined Anglo Teck

Highly capital efficient
incremental copper tonnes

Anglo

Teck

Anglo Teck EBITDA Corporate Synergies  Low capital growth through Adjacencies incl.

optimization QB/Collahuasi
and LB/Andina

Future Growth Optionality

Near-term Priorities

Anglo Teck Potential

3

Merger subject to customary closing and regulatory conditions. o '
ec *EBITDA is a nofh Aton RU¢ UHR¢ G 10d 1J ¢ tAZ0] IRIOEIHRIOW O~UJ ¢t 2 | 131 t0¢ UT 10A ¢ q R YilachOfinarkidl detatOR G G 2t gl ¢ qR2 IJIOAC¢ | 1 OUY qORUT RHEE qR2 IJIOY
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FOUNDATION OF WORLD -CLASS OPERATIONS

Top 10 copper producer operating in the Americas
«- )

s oul

L

Quebrada Blanca Highland Valley Antamina Carmen de Andacollo
60% ownership 100% ownership 22.5% ownership 90% ownership
Potentialtobe atop5 9 ¢ Uc¢ T ¢ kKt LT ¢ ITdplI0 ghpbaFc¥p@e® 1J | Lol strip ratio, reliable
copper mine globally mine, life extension minetwith 1st quartile copper producer
project under way to cost position
2046
Largest net zinc miner globally
Copper Operations
Highland Valley
Antamina
Quebrada Blanca A
Carmen deAndacollo
Zinc Operations
Red Dog Trail @ Red Dog
100% ownership 100% ownership © Trail Operations
Large, highgrade One of the largest integrated
zinc mine with mine life zinc smelting and refining
extension potential complexes

TeCk = 12



ATTRACTIVE PORTFOLIO OF OPERATIONS AND PROJECTS

Operating Assets Brownfield Projects ) ﬁ

Copper Operations

Quebrada Blanca (QB) QB Future Expansion Highland Valley -
. . . . ) Antamina
g Antamina Antamina Mine Life Extension Quebrada Blanca
o Carmen de Andacollo
IS Highland Valley Highland Valley Mine Life Extension (Sanctioned) .
E Copper Projects
o . . : Zafranal
o) Carmen de Andacollo (CdA) CdA Mine Life Extension e
. . . Galore Creek
Red Dog Red Dog Mine Life Extension Schaft Creek
NewRange
Trail Trail Critical Minerals Opportunities NuevaUnion
San Nicolas NuevaUnién
Zafranal Teena
2] 1
o -
Q Galore Creek Cirque . . : [ ¢
o Zinc Operations '
E ® Red Dog
NewRange @ Trail Operations
Schaft Creek Zinc Projects
Teena
Red DogMine Life Extension
Cirque

Teck

13



COST OF SALES

Copper Cost of Sales! (C$) Zinc Cost of Sales! (C$)

Royalties

. 1% .
Transportation ° Depreciation & Amortization

5% 10%
Operating Costs
Transportation 38%
0,
Depreciation & Amortization Operating Costs 11%
29% 65% Royalties
15%
Raw Material Purchases
26%
Copper Operating Costs 1 (%) Zinc Operating Costs ! (%)

Labour 22% Labour 35%
Contractors & Consultants 24% Contractors & Consultants 11%
Operating Supplies & Parts 17% Operating Supplies & Parts 14%
Repairs & Maintenance Parts 17% Repairs & Maintenance Parts 10%
Energy and Others 20% Energy 16%
Total 100% Other Costs 14%
Total 100%

Teck



COLLECTIVE AGREEMENTS

Operation

Highland Valley
Trail Operations

Antamina

Quebrada Blanca

Carmen de Andacollo

Teck

Expiry Dates?
September 30, 202¢
May 31, 202’

July 31, 202

January 31, 202
March 31, 202¢
November 30, 202¢

September 30, 202¢
December 31, 202¢
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Collahuasi
(J

QBe
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QUEBRADA BLANCA

-

-~
-

-~
-

Large depositcapable of supporting multiple expansions

s

High reserve grade and low strip ratio , significant resource expansion

over previous years, with further districtscale potential

At full capacity, QB is expected to generate strong cash flow
due to lower costs, low sustaining capital and capitalized stripping

24,... 0.53x 200-235« 280w
Copper 2026 copper 2025 gross profit
reserve gradé production guidance? before D&A*
5120w
2025 gross profit

Current mine life
to 2050

Aton RU¢ UHRE 0 IOSGAAR Finantigh MaBdorss@pd ¢YaJR Y1 CI0OF 0 RT 13t g

* Gross profit before depreciation and amortization (D&A) is a ndn

Teck



CODELCO INTEREST IN QUEBRADA BLANCA

AChileanstate-l 2 UG RUWI WO VYT DIHY WGea | &6 CroanfaioGag Rk + WNME LWL
funding interest inCompaifiia Minera Teck Quebrada Blanca S.A.
(CMTQB) on September 5, 2024

16.67%

ACodelco is not required to fund QB development costs 83.33%

Chile HoldC
AProject equity funding in form of 25% Series A Shares and 75% % .
Shareholder Loans T

AUntil shareholder loans are fully repaid, Codelco is entitled to a
minimum dividend, based on net income, that approximates Series B) Series )
2.0-2.5% of free cash flow

Thereafter, Codelco receives 10% of dividends / free cash flow 100%

Teck »



ANTAMINA

Tier 1, high-grade copper-zinc deposit producing copper, zinc,
molybdenum, and lead concentrates

Low C1 costs due tdhigh grade and zinc credits

Significant land position with bothnear and long-term expansion potential

10 0.91% 95-105« $370u

Current mine life Copper 2026 copper 2025 gross profit
to 2036 reserve gradé production guidance? (22.5%) before D&A*

29 (v

2025 gross profit

IeCk * Gross profit before depreciation and amortization (D&A) is a ndn Aton RU¢ URR¢ 0 HOGAAP Finantial MeEdUds@nd cYaJR Y1 COOt G RT 10t 4
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ANTAMINA MINE LIFE EXTENSION

San Marcos

Extension to 2036, with potential beyond
Waste '

Received regulatory approval to extentife of mine to 2036 in Q1 2024 Sl
A Maintains current production profile of well known, proven asset Open Pit
Extension is a lowrisk US$2B investmentI NIJHt K+ W 6 ¢ lov@e8lgnis 3 NP M $. : _
to optimize and expand the existing facilities including: = 7l Facility
A Apit expansion with in-pit waste crushing and conveying systemso reduce Crisnrgng / £ ‘

haulage demands as the pit deepens ‘ T“fi‘rfi;i'n

System

A A30m raise of the existing tailings dam to create additional tailings
management facility capacity

A New mining equipment and expanded truck shop

Opportunities to extend the mine life beyond 2036 are being studied

East Waste
Dump

lllustrative Timeline

2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038

LE (LOM) Plan

Evaluation of Post-2036 Extension Options

20



CARMEN DE ANDACOLLO
Efficient operations

Stable production profile , reliable operation
Operational and cost improvements driving results

Cash generative asset

12 0.30x  45-55u

current mine life Copper 2026 copper
to 2038 reserve gradé production guidance? (100%)

IeCk * Gross profit before depreciation and amortization (D&A) is a nen Aton RU¢ UHRE O HOMGAAP Finantlal Measurdst@nd cYaUR Y CaOt G RT Ut g

s 142y

2025 gross profit
before D&A*

s1 00w

2025 gross profit

21



NORTH
AMERICA
OPERATIONS

Teck



HIGHLAND VALLEY COPPER

Multiple pits and tailored flowsheet offersflexibility

Attractive, low risk, brownfield mine life extension

20 0.28% 115-135«

Including sanctioned Copper reserve grade 2026 copper
mine life extension to 2046 including sanctioned production guidance?
mine life extensiort

IeCk * Gross profit before depreciation and amortization (D&A) is a nen Aton RU¢ UHRE¢ O HOMGAAR Findntlat MeEdUSs@nd cYaJR Y1 CIOt @ RT 10t 4

Technology and Innovation underpingfficient, low -cost operations

$286|v|

2025 gross profit
before D&A*

$223|v|

2025 gross profit

23



RED DOG OPERATIONS IS A TIER ONE ASSET

Oneofthes YI GT kKt Wdcl Nt qUWARUHLWGGRUIIY

Built on aworld -class mining district

Potential to extend mine life beyond current operation

11.2% 375415« $200w
2026 zinc 2025 gross profit
before D&A*

5years
Zinc
reserve gradé production guidance?
$ 1 3 8M

current mine life
to 2031
2025 gross profit

Aton RU¢ UHRC O OGBAR Findntlal MeEdirssapd ¢VaR Y1 GOt o RT 13t g

* Gross profit before depreciation and amortization (D&A) is a ngn

Teck

Kivalina
.

Chukchi Sea

Port Site

Noatak
.

24



RED DOG SEASONALITY

Sales
A Operates 12 months
A Ships ~4 months

A Shipments to inventory in Canada and Europe;
direct sales to Asia

A~65% of zinc sales in second half of year
A~99% of lead sales in second half of year

A Sales seasonality causes net cash unit cost
seasonality

Unit Costs

A Seasonality of Red Dog net cash unit costs* largely
due to lead sales during the shipping season

Historical Zinc Sales and Lead Sales?! (%)

Zinc 44% Lead 8206

27%
19%

9% 18%
- o o [

QB Q4 QL Q2 Q3 Q4
Five-Year Historical Average Red Dog Net Cash Unit
Costs ™2 (US$/Ib)

$0-60 $0.58

$0.44
= .

IeCk * Net cash unit costs per pound is a nof A0l ¢ qRYa OEAXIKRIU YR RE G O~ D¢t 2| 13t 10¢ Ul rOAchYI CJ0t G RT I3t gtO



RED DOG MINE LIFE EXTENSION

Overview Scope Permittin
4 N S0P N 4 g R
Zinc and lead grades deposits Leveraging existing infrastructure NANA relationship
A Anarraaq contains Inferred resource$ of A Surface resource drilling ongoing A NEPA permitting requires EIS (expected
17.0 Mt @ 14.0% Zn, 4.0% Pb A Recently completed Scoping Study and tzootz)g)a 4.5year process beginning in

A Aktigirug contains Indicated resourceg of entering PFS
42.2 Mt @ 15.8% Zn, 4.1% Pb and Inferregl
of 18.8 Mt @ 11.8% Zn, 3.1% Pb

A Expected to have 25+ years mine life,

A Assessing development alternatives A State mineral claims owned by Teck

A Working on a new agreement for use of

A Usi isting RDO mill and
>Ing exising mitan Red Dog facilities with the NANA

_ _ infrastructure
producing >400ktpa of zinc
A Relatively shallow underground mine
A Specialty metals including germanium
lustrative Timeline Engineering and Permitting [l Construction ] Production
2025 2026 2027 2028 2029 2030 2031 2032

A 4
A

<4———————————— Extension Studies —————————p < Twin Decline Development Devglﬂcl)gﬁwent : _

I UG Production Commences

NEPA Process incl. permitting

IeCk Potential quantity and grade of the Anarraaq exploration target is conceptual in nature. There has been insufficient expliorato define a mineral resource and it is uncertain if further exploration will result in the target being delineated as a malgesource. 26



TRAIL OPERATIONS

Produce refined zinc and lead , precious and specialty metals, chemicals
and fertilizer products

Strong strategic value enablingrertical integration for the zinc segment

Decades of experience employing recycling processes & new market
opportunities emerging in critical minerals sector

Teck
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PORTFOLIO OF VALUE

North America
i+l « Galore Creek
e & el Cu-Au-Ag| Greenfield | British Columbia | 50% ownership
Large, high-quality open -pit
! Cu-Au-Ag deposit

Schaft Creek
Cu-Mo-Au-Ag| Greenfield | British Columbia | 75% ownership

'’ Large-scale, open -pit opportunity with
infrastructure synergies with Galore Creek

NewRange
Cu-Ni-Co-Pd-Pt| Greenfield | Minnesota | 50% ownership

Two large copper-nickel -PGM
projects

Teck

-ACCRETIVE COPPER PROJECTS
Growth optionality focused in the Americas

Latin America

QB Optimization, Debottlenecking &

Future Growth Opportunities
Cu-Mo-Ag | Brownfield | Chile | 60% ownership

Tier 1 asset with multiple growth options
in the near-, medium -, and long-term

Zafranal
Cu-Au | Greenfield | Peru | ~84.5% ownership

Permitted, medium -sized project with
elevated up -front production

San Nicolas
- | Cu-Zn AgAu | Greenfield | Mexico | 50% ownership

=t | Ow capital intensity and
| strong returns expected

NuevaUnion
Cu-Mo-Ag and CuAu-Ag | Greenfield | Chile | 50% ownership

| Large-scale open -pit opportunities with
extensive copper resource base

29



QB HAS POTENTIAL FOR MULTIPLE EXPANSIONS
Staged copper growth opportunities unlock significant incremental value

Optimization Debottlenecking
A Target stable production of upto A Target throughput of
~154 ktpd from 2029 ~165-185 ktpd!
A Implementation through 2028 A Studies ongoing to identify
A No additional permit required opportunities, as well as

post-merger approach
A DIA permit submission 2027

Teck

QB/Collahuasi Adjacency Future Growth Opportunities
A Most value accretive expansion A Current, permitted plan uses
opportunity <15% of defined reserves and

A Capital efficient growth - resources” |
US$11,000/t Cu capital intensity A Multiple configurations possible



QB 0 B&R INCREASED SIGNIFICANTLY (60% OWNERSHIP)

A7kt Wc Rt qVYI RACD

s Resource (Mt) Reserve (Mt) ——Reserve (CuT)

12,000

8,000

6,000

4,000
- IIIIII

——Resource (CuT)

0.60%

0.50%

0.40%

0.30%

0.20%

0.10%

0.00%

WA 131 2138 WwWe U1 WAMNerd Résdtuad attReédolidest ¢ T 1J

Tonnes Grade
Category
Mt Cu (%) Mo (%) Ag (g/t)

Reserves
Proven 990.7 0.53 0.021 14
Probable 339.9 0.50 0.024
T TR T
Resources
Measured 951.5 0.37 0.013 11
Indicated 3,580.9 0.38 0.018
-
Inferred 3,731.4 0.34 0.016
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ZAFRANAL PROJECT OVERVIEW 1

Long Life Asset in Peru
A Mine life extension opportunities through pit expansion and district
resource development

Quality Investment

A Attractive front-end grade profile for rapid payback
A Mid cost curve forecast LOM C1 cash costs

A Competitive capital intensity

Mining Jurisdiction

A Strong support from Peruvian regulators

A Engaged with all communities

A Building on >10 years of positive stakeholder engagement

Teck Ownership Partner Area Project

~84.5%interest in
CompafiiaMinera
Zafranal (CMZ2)

Mitsubishi Materials
Corporation (~15.5%)

Arequipa,

Southern Peru Cu-Au porphyry

Teck

Zafranal
=

D~ f\requip
L T N
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ZAFRANAL SITE LAYOUT
Good access to well -developed infrastructure at moderate altitude

View to West A Mine: Copper-gold porphyry
open pit mine in Zafranal and
Victoria zones

A Mill: Nominal 65ktpd capacity
mill, concentrator and plant
facilities; conveyor tunnel
3.5km from mine

A Sustainable Water Source:
Majes El Pedregal brackish
aquifer wellfield (50km from
mine), powered by 66kV power
line

A Power: 96km, 220kV power line
from substation near Arequipa
to Zafranal site

-

District E A

A Port: Port ofMatarani, which
services major base metal

Arequipa

- e TSRTOEN— T z . . .
=i 2t , — - mines in the region
— Existing roads % Mine % Power line % Port W Tailings facility J
————— Main access road & water pipeline N o
_____ Planned power line Ei Mill i Water pipeline .}.éi Substation
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RESERVES AND RESOURCES AT ZAFRANAL (~84.5%)

Geological Cross -Section?!

Zafranal Main Zone T Central Long Section

A 150m wide section, looking 357 deg (North)
195

- éédhqd/O;

+2700

+2400°

+2100

X}‘dfiML

EjL/ o ‘é’\

.
/é\\i, ; 1

0

100

+2400

+2100

Plunge 00
Azi \muth 357
200 300

28m @ 0.60% Cu,
0.17g/t Au from 304m

} 12m @ 0.69% Cu,
0.19g/t Au from 410m

Teck

Cu%

06
0.4
02

015

I 0.07

Zafranal Main Zone Plan Map

SectionLine

. A’

500m

Mineral Reserves and Resources?

Tonnes Grade
Category
Mt Cu (%) Au (ght)
Reserves
Proven 408.8 0.39 0.07
Probable 32.0 0.21 0.05
Resources
Measured 51 0.19 0.04
Indicated 0.21 0.05
Inferred 62.8 0.24 0.10
Selected Production Metrics
Y1 Y2 Y3 Y4 Y5 5Yrs Avg. LOM Avg.

0.58 0.36

Cu Grade (%)
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SAN NICOLAS PROJECT OVERVIEW

Potential Long Life Asset in Mexico

A Initial 15-year mine plan with multiple targets for mine life extension
A Excellent access and logistics for construction and operations

Quality Investment

A LOM C1 cash costs in the % quartile
A Highly competitive capital intensity

A Co-product Zn and byproduct Au and Ag credits

Mining Jurisdiction

A Well-established mining district in Mexico
A Community engagement well established and positive

Teck Ownership O e

Partner AT,

Project
50% Agnico Eagle (AEM) (509  Zacatecas, Mexico Cu-Zn, AgAu VHMS

Teck
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SAN NICOLAS - COMPACT SITE LAYOUT !
At moderate elevation in an established mining region; adjacent to infrastructure

General Site Layout and Access
= i —_— = ,_‘A*'E;‘TC;';L“CE . -~ - A Mine: Conventional
“?24" = = e —_— open-pit mine and

e T

concentrator operation;
strip ratio of 6:1

-

rorson. T (waste:ore) expected
STOCKPILE | ° -
: = _‘ A Mill: Nominal 20ktpd!
- i B s e = . e plant producing copper
> 3 S%ETCJ:&%IE) = e R , ///, . . B S s and zinc concentrate
o - ~= : AN 7 FACILITY ; Hruy .

A Water; Water sourced
from pit dewatering

A Power: Evaluating
power supply options

A Community : Strong
support from
communities
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RESERVES AND RESOURCES AT SAN NICOLAS (50%)

Well Defined Orebody ! Mineral Reserves and Resources?
NW Tonnes Grade
\ Category
N, Mt Cu (%) Zn (%)
Reserves
l Proven 47.7 1.26 1.6
Probable
T TR
Resources
2020 Measured 0.5 1.35 0.4
B Measured Reserves Pit Indicated
m Indicated
j Inferred

Teck



NEWRANGE CU-NI-CO-PD-PT DEPOSITS (50%)

JV provides enhanced asset development path Mineral Resources?!
Major source of critical metals in North America
A Our 50:50 joint venture (JV) with Glencore combines the NorthMet Grades
and Sunrise (Mesaba) projects in the established Iron Range region Tonnes Cu Ni Co Pd
. Resources (Mt) (%) (%) (%) (gh)
of Minnesota under one management team and approach
NORTHMET
A The partners complementary skillsets and relationships expected Measured 287.6 0.26 0.08 0.007 0.24
to contribute to timely and successful development of NorthMet Indicated 353.4 0.25 0.07 0.007 0.23
and Sunrise
. . Inferred 406.5 0.26 0.07 0.006 0.24
Two large copper-nickel -PGM projects SUNRISE
A At NorthMet, the JV plans to build and operate a 29,0@6nne-per- Measured 4996 039 009 0.009 011
Indicated 1,892.4 0.32 0.07 0.009 0.11

day mine and processing facilit
g processing facty

AEz2 Ul Rt WDWRt WY UWYn Waq 6 1J deppeit-nickelk + LG efeted) 11 q We U2131|il32 1J uozri GIIJ T 0.07 0.008 0.15
PGM deposits with potential for multigenerational production -

Defining a path to production

A JV committing up to US$170M to position NorthMet for a timely
sanction decision and to advance Sunrise development options

A Potential development optimization with existing infrastructure in
the area and region

Teck
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