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Caution Regarding Forward-Looking Statements

Both these slides and the accompanying oral presentation contain certain forward-looking information and forward-looking statements as defined in applicable securities laws (collectively referred to as forward-looking statements). These statements relate to future events or 
our future performance. All statements other than statements of historical fact are forward-looking statements. The use of any of the words “anticipate”, “plan”, “continue”, “estimate”, “expect”, “may”, “will”, “project”, “predict”, “potential”, “should”, “believe” and similar 
expressions is intended to identify forward-looking statements. These statements involve known and unknown risks, uncertainties and other factors that may cause actual results or events to differ materially from those anticipated in such forward-looking statements. These 
statements speak only as of the date of this presentation. 

These forward-looking statements include, but are not limited to, statements concerning: our strategies, objectives and goals; expectations regarding future prices for copper, zinc and steelmaking coal; our expectations regarding the demand for and supply of copper, zinc and 
steelmaking coal; geopolitical expectations, including expectations around regulation and taxation; expectations regarding resubmission of the QBME DIA; our expectations regarding our QB2 project, including production expectations and our expectation that QB2 will use 
100% clean and renewable energy from 2025 and that its operations will be in the top decile for performance on average 1+2 GHG intensity; and our sustainability goals.

Inherent in forward-looking statements are risks and uncertainties beyond our ability to predict or control, including, without limitation, risks: that may affect our operating or capital plans; that are generally encountered in the permitting and development of mineral properties 
such as unusual or unexpected geological formations; associated with volatility in financial and commodities markets and global uncertainty; associated with the COVID-19 pandemic; associated with unanticipated metallurgical difficulties; relating to delays associated with 
permit appeals or other regulatory processes, ground control problems, adverse weather conditions or process upsets or equipment malfunctions; associated with any damage to our reputation; associated with labour disturbances and availability of skilled labour; associated 
with fluctuations in the market prices of our principal commodities or of our principal inputs; associated with changes to the tax and royalty regimes in which we operate; created through competition for mining properties; associated with lack of access to capital or to markets; 
associated with mineral reserve or resource estimates; posed by fluctuations in exchange rates and interest rates, as well as general economic conditions and inflation; associated with changes to our credit ratings; associated with our material financing arrangements and our 
covenants thereunder; associated with climate change, environmental compliance, changes in environmental legislation and regulation, and changes to our reclamation obligations; associated with procurement of goods and services for our business, projects and operations; 
associated with non-performance by contractual counterparties; associated with potential disputes with partners and co-owners; associated with operations in foreign countries; associated with information technology; risks associated with tax reassessments and legal 
proceedings; and other risk factors detailed in our Annual Information Form. 

Actual results and developments are likely to differ, and may differ materially, from those expressed or implied by the forward-looking statements contained in this presentation. Such statements are based on a number of assumptions that may prove to be incorrect, including, 
but not limited to, assumptions regarding: general business and economic conditions; commodity and power prices; the supply and demand for, deliveries of, and the level and volatility of prices of copper, zinc and steelmaking coal and our other metals and minerals, as well 
as inputs required for our operations;  the timing of receipt of permits and other regulatory and governmental approvals for our development projects and operations, including mine extensions; our costs of production, and our production and productivity levels, as well as those 
of our competitors; availability of water and power resources for our projects and operations; credit market conditions and conditions in financial markets generally; our ability to procure equipment and operating supplies and services in sufficient quantities on a timely basis; 
the availability of qualified employees and contractors for our operations, including our new developments and our ability to attract and retain skilled employees; the satisfactory negotiation of collective agreements with unionized employees; the impact of changes in 
Canadian-U.S. dollar exchange rates, Canadian dollar-Chilean Peso exchange rates and other foreign exchange rates on our costs and results; the accuracy of our mineral reserve and resource estimates (including with respect to size, grade and recoverability) and the 
geological, operational and price assumptions on which these are based; tax benefits and tax rates; the impacts of the COVID-19 pandemic and the government response thereto on our operations and projects and on global markets; and our ongoing relations with our 
employees and with our business and joint venture partners.  Assumptions regarding QB2 include current project assumptions and assumptions contained in the final feasibility study, as well as there being no further unexpected material and negative impact to the various 
contractors, suppliers and subcontractors for the QB2 project relating to COVID-19 or otherwise that would impair their ability to provide goods and services as anticipated. Expectations regarding our operations are based on numerous assumptions regarding the operations. 
Statements concerning future production costs or volumes are based on numerous assumptions of management regarding operating matters and on assumptions that demand for products develops as anticipated; that customers and other counterparties perform their 
contractual obligations; that operating and capital plans will not be disrupted by issues such as mechanical failure, unavailability of parts and supplies, labour disturbances, COVID-19, interruption in transportation or utilities, or adverse weather conditions; and that there are no 
material unanticipated variations in the cost of energy or supplies. Our sustainability goals are based on a number of additional assumptions, including regarding the availability and effectiveness of technologies needed to achieve our sustainability goals and priorities; the 
availability of clean energy sources and zero-emissions alternatives for transportation on reasonable terms; our ability to implement new source control or mine design strategies on commercially reasonable terms without impacting production objectives; our ability to 
successfully implement our technology and innovation strategy; and the performance of new technologies in accordance with our expectations. 

Teck cautions that the foregoing list of important factors and assumptions is not exhaustive. Other events or circumstances could cause our actual results to differ materially from those estimated or projected and expressed in, or implied by, our forward-looking statements. 
See also the risks and assumptions discussed under “Risk Factors” in our most recent Annual Information Form and in subsequent filings, which can be found under our profile on SEDAR+ (www.sedarplus.com) and on EDGAR (www.sec.gov). Except as required by law, we 
undertake no obligation to update publicly or otherwise revise any forward-looking statements or the foregoing list of assumptions, risks or other factors, whether as a result of new information, future events or otherwise. 

http://www.sedar.com/
http://www.sec.gov/
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Geopolitical Context
 

Las Condes, Santiago de Chile.

• Final document approved by the Constitutional 
Convention

• Referendum will take place on December 17th

Constitutional Process

• Strong and stable monetary and fiscal policies

• Competitive policies and regulations

Economic Stability
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Mining Regulation

• Tax credits for projects focused on emission reduction 
and water efficiency

• Permit paperwork for mining projects reduced by 30%
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Mining Royalty Law Provides Certainty and
Maintains Competitiveness
 

The President of the Republic, together with the Minister of Finance and the then Minister of Mining, enacted the Royalty Law for  
large-scale mining on August 3, 2023.
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• New tax structure will come into effect on           
January 1, 2024

• Expected to raise 0.45% of GDP, which is equivalent 
to ~US$1.35 billion

• US$450 million will be distributed directly to promote 
productive development of regions and 
municipalities throughout the country

• Tax Stability Agreements for QB and CDA in place

New royalty approved

• Direct foreign investment rebounded

Investment in mining has increased 

Chile remains a stable and competitive country



Global Metals and Mining Conference

QBME: Environmental Approval Process
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• DIA submitted in January 2023

• No issues or concerns raised during the            
evaluation process

• Later in the process received comments from         
some services

• Decision to withdraw it from the system to address 
regulators concerns

• Opportunity to revisit application based on QB 
performance 
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QB: Responsible Mining That Creates Value
 

Protection of the 
Environment and 
Biodiversity

Strengthening   
Local 
Employment

Enhancing 
relations with 
Communities 
and Indigenous 
People

Promotion of 
Inclusion and 
Diversity

Focus on 
Desalinated Water 
and Renewable 
Power

Protecting 
Cultural Heritage
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Critical Sustainability Goals
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• First desalination plant in the Tarapacá Region 

• QB is the first mining company to return its water rights 
to the state of Chile for conservation

• 100% clean and renewable energy from 2025

• QB Operations in the top decile for performance on 
average scope 1+2 GHG intensity

QB desalination plant.

Focus on Desalinated Water and Renewable Power
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• Established long-term agreements with Indigenous 
communities

• Early dialogue with communities since 2012, i.e., 11 
years prior to  first copper

• 17 agreements with Indigenous Communities and 
Fishermen’s Unions

• 28 working tables along the whole territory

• QB access route modified to safeguard Indigenous 
ceremonial sites

• Preserving cultural heritage - underground crossing of 
high voltage lines in Quebrada Guatacondo

• No disruption during construction

Enhancing Relations with Communities and 
Indigenous People
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• Adjusted pipelines and high voltage line to protect 
Metharme lanata plant species

• Designated 80 hectares for the protection of the 
Sternula lorata (Little Tern / Gaviotín chico)

• Work with community of Ollague to protect biodiversity

• Fondo Naturaleza protection of biodiversity in Juan 
Fernandez

Protection of the Environment and Biodiversity  
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Promotion of Inclusion and Diversity
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• Gender perspective for hiring workforce

• ~1 in 3 employees at the operation are women, 
significantly above the mining industry norm

• Tailored training for women with no previous mining 
experience, setting new industry standards
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Strengthening Local Employment
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• Mining project focused on regional employment 
and talent training

• An average 42% of our workforce is local, enhancing 
regional skills with training

• Our local employment strategy further strengthens 
local supplier capacities



Global Metals and Mining Conference

11

• Teck is demonstrating that a productive project 
can coexist with heritage conservation

• Archaeological monitoring and workforce training

• Workforce education

• >50,000 artifacts collected

• Partnered with the National Monuments Council, 
safeguarding 400+ sites including key discoveries      
in the port sector

Protecting Cultural Heritage

 



Global Metals and Mining Conference

Archaeological Findings in QB Port Area (2020)
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Teck is Well Positioned to Deliver Value in Latin America
 

QB Operations will double our current consolidated copper production
in a world with increasing needs of materials for achieving decarbonization

Strong relationship with the authorities and regulators 
even with changes in government with opposing political tendencies

Teck is positioned to generate value 
from a robust pipeline of copper projects
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