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Caution Regarding Forward-Looking Statements

Both these slides and the accompanying oral presentation contain certain forward-looking information and forward-looking statements as defined in applicable securities laws (collectively referred to as forward-looking statements). These statements relate to future events or 
our future performance. All statements other than statements of historical fact are forward-looking statements. The use of any of the words “anticipate”, “plan”, “continue”, “estimate”, “expect”, “may”, “will”, “project”, “predict”, “potential”, “should”, “believe” and similar 
expressions is intended to identify forward-looking statements. These statements involve known and unknown risks, uncertainties and other factors that may cause actual results or events to differ materially from those anticipated in such forward-looking statements. These 
statements speak only as of the date of this presentation. 

These forward-looking statements include, but are not limited to, statements concerning: our strategies, objectives and goals; expectations regarding future prices for copper, zinc and steelmaking coal; our expectations regarding the demand for and supply of copper, zinc and 
steelmaking coal; our expectations regarding our QB2 project, including expectations regarding production, capital costs, operating costs, capacity, mine life, strip ratios; and expectations regarding our copper growth portfolio.

Inherent in forward-looking statements are risks and uncertainties beyond our ability to predict or control, including, without limitation, risks: that may affect our operating or capital plans; that are generally encountered in the permitting and development of mineral properties 
such as unusual or unexpected geological formations; associated with volatility in financial and commodities markets and global uncertainty; associated with the COVID-19 pandemic; associated with unanticipated metallurgical difficulties; relating to delays associated with 
permit appeals or other regulatory processes, ground control problems, adverse weather conditions or process upsets or equipment malfunctions; associated with any damage to our reputation; associated with labour disturbances and availability of skilled labour; associated 
with fluctuations in the market prices of our principal commodities or of our principal inputs; associated with changes to the tax and royalty regimes in which we operate; created through competition for mining properties; associated with lack of access to capital or to markets; 
associated with mineral reserve or resource estimates; posed by fluctuations in exchange rates and interest rates, as well as general economic conditions and inflation; associated with changes to our credit ratings; associated with our material financing arrangements and our 
covenants thereunder; associated with climate change, environmental compliance, changes in environmental legislation and regulation, and changes to our reclamation obligations; associated with procurement of goods and services for our business, projects and operations; 
associated with non-performance by contractual counterparties; associated with potential disputes with partners and co-owners; associated with operations in foreign countries; associated with information technology; risks associated with tax reassessments and legal 
proceedings; and other risk factors detailed in our Annual Information Form. 

Actual results and developments are likely to differ, and may differ materially, from those expressed or implied by the forward-looking statements contained in this presentation. Such statements are based on a number of assumptions that may prove to be incorrect, including, 
but not limited to, assumptions regarding: general business and economic conditions; commodity and power prices; assumption that QB2 becomes fully producing within expected timeframes; the supply and demand for, deliveries of, and the level and volatility of prices of 
copper, zinc and steelmaking coal and our other metals and minerals, as well as inputs required for our operations;  the timing of receipt of permits and other regulatory and governmental approvals for our development projects and operations, including mine extensions; our 
costs of production, and our production and productivity levels, as well as those of our competitors; availability of water and power resources for our projects and operations; credit market conditions and conditions in financial markets generally; our ability to procure equipment 
and operating supplies and services in sufficient quantities on a timely basis; the availability of qualified employees and contractors for our operations, including our new developments and our ability to attract and retain skilled employees; the satisfactory negotiation of 
collective agreements with unionized employees; the impact of changes in Canadian-U.S. dollar exchange rates, Canadian dollar-Chilean Peso exchange rates and other foreign exchange rates on our costs and results; the accuracy of our mineral reserve and resource 
estimates (including with respect to size, grade and recoverability) and the geological, operational and price assumptions on which these are based; tax benefits and tax rates; the ongoing impacts of the COVID-19 pandemic and the government response thereto on our 
operations and projects and on global markets; and our ongoing relations with our employees and with our business and joint venture partners.  Assumptions regarding QB2 include current project assumptions and assumptions contained in the final feasibility study, as well as 
there being no further unexpected material and negative impact to the various contractors, suppliers and subcontractors for the QB2 project relating to COVID-19 or otherwise that would impair their ability to provide goods and services as anticipated. Expectations regarding 
our operations are based on numerous assumptions regarding the operations. Statements concerning future production costs or volumes are based on numerous assumptions of management regarding operating matters and on assumptions that demand for products 
develops as anticipated; that customers and other counterparties perform their contractual obligations; that operating and capital plans will not be disrupted by issues such as mechanical failure, unavailability of parts and supplies, labour disturbances, COVID-19, interruption 
in transportation or utilities, or adverse weather conditions; and that there are no material unanticipated variations in the cost of energy or supplies.

Teck cautions that the foregoing list of important factors and assumptions is not exhaustive. Other events or circumstances could cause our actual results to differ materially from those estimated or projected and expressed in, or implied by, our forward-looking statements. 
See also the risks and assumptions discussed under “Risk Factors” in our most recent Annual Information Form and in subsequent filings, which can be found under our profile on SEDAR+ (www.sedarplus.com) and on EDGAR (www.sec.gov). Except as required by law, we 
undertake no obligation to update publicly or otherwise revise any forward-looking statements or the foregoing list of assumptions, risks or other factors, whether as a result of new information, future events or otherwise. 

 

http://www.sedarplus.com/
http://www.sec.gov/
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World Class, Tier 1 Asset

• Large-scale producing asset with fully integrated infrastructure

• First mining project in region to use 100% desalinated water; 
and by 2025 will use 100% renewable power

• Low strip ratio of 0.73 to 1 – one of the lowest in industry

• High-quality feed and product:
- 0.61% Cu head grade for first five years
- High grade, clean concentrates

• Large, long-life deposit capable of supporting multiple 
expansions:

- Targeting 10 billion tonnes of reserves and resources; 
current nameplate capacity of 52 million tonnes per annum

- Potential to be a top 10 global copper producer

• Mine of the future:
- Focused on both throughput and recovery as value drivers
- Multiple options to expand production leveraging extensive 

infrastructure
- Embedded automation and remote operations control

QB Operations site overview, October 2023.
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Power
Connected to grid for 
resilient power supply
with 100% renewable 

energy from 2025

Built for Resilience and Consistent Returns
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Pipelines
Built to safely deliver 
water up to the mine 
area and concentrate 

down to the port

Concentrator
Robust copper and 

molybdenum 
concentrator

Proven, resilient 
technology

Port Area 
Redundancy built-in 

to ensure water 
availability and 

concentrate handling

Jetty
Built above tsunami 

levels with deep piles 
anchored into solid 

rock

178 million hours worked with very low LTI frequency (0.02) and HPI frequency (0.04)

Tailings Facility 
Well established 

sand dam 
construction method
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QB Operations and Copper Growth

4

Teck: Chile’s 
Partner of Choice

Market Outlook and 
Commercial Overview

QB Operations Copper Growth
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