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Forward Looking Information
Both these slides and the accompanying oral presentation contain certain forward-looking statements within the meaning of the United States
Private Securities Litigation Reform Act of 1995 and forward-looking information within the meaning of the Securities Act (Ontario) and
comparable legislation in other provinces. Forward-looking statements can be identified by the use of words such as “plans”, “expects” or “does
not expect”, “is expected”, “budget”, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates” or “does not anticipate”, or “believes”, or
variation of such words and phrases or state that certain actions, events or results “may”, “could”, “should”, “would”, “might” or “will” be taken,
occur or be achieved. Forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause the actual
results, performance or achievements of Teck to be materially different from any future results, performance or achievements expressed or
implied by the forward-looking statements. These forward-looking statements include statements relating to management’s expectations
regarding the progress of construction at our Fort Hills project and timing of major milestones, including but not limited to production.

These forward-looking statements involve numerous assumptions, risks and uncertainties and actual results may vary materially. These
statements are based on a number of assumptions, including, but not limited to, assumptions regarding general business and economic
conditions, assumptions that construction will continue to proceed as contemplated, assumptions regarding our relations with our partners at Fort
Hills, and the future operational and financial performance of the company generally. The foregoing list of assumptions is not exhaustive.

Events or circumstances could cause actual results to differ materially. Factors that may cause actual results to vary include, but are not limited
to: unanticipated developments in business and economic conditions, unanticipated difficulties in the construction process (including failure of
plant, equipment or processes to operate in accordance with specifications or expectations, cost escalation, unavailability of materials and
equipment, industrial disturbances or other job action, and unanticipated events related to health, safety and environmental matters).. Our Fort
Hills project is not controlled by us and construction and production schedules may be adjusted by our partners.

Certain of these risks are described in more detail in Teck’s annual information form available at www.sedar.com and in public filings with the
SEC at www.sec.gov. Teck does not assume the obligation to revise or update these forward-looking statements after the date of this document
or to revise them to reflect the occurrence of future unanticipated events, except as may be required under applicable securities laws.
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Strong Project Execution
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All critical milestones being met

Enhanced ability to deliver on time / on budget

Staged execution strategy
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Agenda

Staged Execution Strategy

Impact of Lower Oil Prices

Construction & Engineering Status

Summary
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Staged Execution Strategy

Minimizing and controlling peak field workforce

Key Elements
• Staging the engineering release of the various project areas

• Capturing global expertise through engineering & fabrication

• Developed a logistics plan for off-shore module delivery

• Enhancing the use of shop fabricated equipment & vessels
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Recent Contracts Awarded

• Ore Preparation Plant (OPP): Materials handling 
area awarded to FAM (Germany)
- Significant fabrication and shop assembly by BOA 

Steel (China)

• Secondary Extraction (ET): Awarded to SK 
Engineering (South Korea)
- Extensive pipe, steel and module fabrication in 

South Korea

• Utilities Area: Awarded to Fluor
- Portion of engineering being executed in India. 
- Significant portion of the large bore pipe also 

being fabricated in India

• Cogeneration Facility (Cogen): Awarded to Tecnicas
Reunidas (Spain)
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~2/3rds of project cost now committed; 
variety of contract types aimed at controlling costs
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Agenda

Staged Execution Strategy

Impact of Lower Oil Prices

Construction & Engineering Status

Summary
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• Focusing on productivity improvements
- Reduced pressure on skilled labour and contractors

• Benefiting from availability of fabricators for major 
equipment

• Seeking project cost reductions
- Exploring performance improvements with 

contractors and suppliers
- Building cost savings and improved productivity 

expectations into current contract negotiations
- Reviewing all indirect costs

Fort Hills Update

Lower Oil Price Environment Provides Opportunities

“Major projects in construction such as Fort Hills…will move forward as 
planned and take full advantage of the current economic environment. 

These are long-term growth projects that are expected to provide 
strong returns when they come online in late 2017.”

- Suncor, January 13, 2015

Enhanced ability to deliver on time and on budget
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Construction & Engineering Status

Summary
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Project Progressing Well

Solid Progress To 2014

 All 2014 critical milestones achieved

 Engineering ~70% complete
- Ore preparation plant substantially complete
- Extraction and tailings area substantially complete

 Construction ~23% complete

 Majority of long-lead procurement orders placed

 Fabrication progressing as planned with components 
starting to be delivered 

 Construction workforce ~3,000

Going Forward

2015: Focus on detailed engineering, with continued 
ramp up of equipment delivery and construction

By Year-End 2015: Expect engineering to be 
substantially complete, and construction to be ~50% 
complete

By Mid 2016: Expect to reach peak on-site 
workforce of ~5,500

By Mid 2017: Expect construction to be nearing 
substantial completion

At the end of this year, the project will be ~50% complete
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Secondary Extraction

Primary Extraction
Utilities & Cogen
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Robson Lodge

Construction Trailers

River Water Intake

Flare Area
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Ore Prep Plant

Fort Hills Update

Overall Site Photo
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Ore Prep
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Site Plot Plan
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North Mechanically-
Stabilized Earth Wall

Surge Bin Area

Rotary Breaker Building

Hydrotransport Corridor

Fort Hills Update

Ore Preparation Plant1
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Ore Preparation Plant – trunnion installed

Fort Hills Update

Ore Preparation Plant1

installation
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Ore Preparation Plant – FAM Fabrication1
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Ore Preparation Plant – FAM Fabrication1
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Ore Preparation Plant – Saskarc Fabrication1

Some pre-fabricated modules are arriving now
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Extraction & Tailings Area – March 22, 20142
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Primary Separation Cells

Column Flotation Building

Tailings Pumphouse Building
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Extraction & Tailings Area2
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Extraction & Tailings Area2

Primary Separation Cells
& Flotation Columns

Tailings Thickeners 
Support Structure

Modules
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Secondary Extraction3

First Stage Settler Overflow 
Drum – Site Arrival

Solvent Bullets –
Site Arrival

Piling Installation
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Secondary Extraction – Shop Fabrication3

High Pressure Boiler 
Feedwater Pump & Drive –
Flowserve, Argentina

Steam Drum  –
Cleaverbrooks, Nebraska

Shell & Tube Heat Exchanger –
Jiangsu Sunpower Technology, China30
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Secondary Extraction – Pipe Fabrication3
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Main Substation4
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River Water Intake5
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Operations Lodge – April 30, 2014
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Mount Logan Operations Lodge
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Summary
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Staged execution strategy



Fort Hills Update
March 31, 2015
Tim Watson, Senior Vice President, Project Development


	Slide Number 1
	Fort Hills Update�Forward Looking Information
	Fort Hills Update�Strong Project Execution
	Fort Hills Update�Agenda
	Fort Hills Update�Staged Execution Strategy
	Fort Hills Update�Recent Contracts Awarded
	Fort Hills Update�Agenda
	Fort Hills Update�Lower Oil Price Environment Provides Opportunities
	Fort Hills Update�Agenda
	Fort Hills Update�Project Progressing Well
	Fort Hills Update�Overall Site Photo
	Fort Hills Update�Site Plot Plan
	Fort Hills Update�Ore Preparation Plant
	Fort Hills Update�Ore Preparation Plant
	Fort Hills Update�Ore Preparation Plant – FAM Fabrication
	Fort Hills Update�Ore Preparation Plant – FAM Fabrication
	Fort Hills Update�Ore Preparation Plant – Saskarc Fabrication
	Fort Hills Update�Site Plot Plan
	Fort Hills Update�Extraction & Tailings Area – March 22, 2014
	Fort Hills Update�Extraction & Tailings Area
	Fort Hills Update�Extraction & Tailings Area
	Fort Hills Update�Extraction & Tailings Area
	Fort Hills Update�Extraction & Tailings Area
	Fort Hills Update�Extraction & Tailings Area
	Fort Hills Update�Site Plot Plan
	Fort Hills Update�Secondary Extraction
	Fort Hills Update�Secondary Extraction
	Slide Number 28
	Fort Hills Update�Secondary Extraction – Piling Installation
	Fort Hills Update�Secondary Extraction – Shop Fabrication
	Fort Hills Update�Secondary Extraction – Pipe Fabrication
	Fort Hills Update�Site Plot Plan
	Fort Hills Update�Main Substation
	Fort Hills Update�Site Plot Plan
	Fort Hills Update �River Water Intake
	Fort Hills Update�Site Plot Plan
	Slide Number 37
	Slide Number 38
	Fort Hills Update�Agenda
	Fort Hills Update�Summary
	Slide Number 41


<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.4

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /CMYK

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<



    /BGR <>

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>

    /GRE <>



    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)

    /HUN <>

    /ITA <>

    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>

    /RUM <>

    /RUS <>

    /SKY <>

    /SLV <>

    /SUO <>

    /SVE <>

    /TUR <>

    /UKR <>

    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName ()

      /DestinationProfileSelector /DocumentCMYK

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /DocumentCMYK

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



